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STOCKLAND STARTS CONSTRUCTION AT STOCKLAND LYRA — A NEW
COMMUNITY FOR BEVERIDGE

Stockland, one of Australia's largest diversified property groups, was joined by Mitchell Shire and future
residents today to mark the start of construction at Stockland Lyra, a $555 million community in Beveridge.

Located 46.7 kilometres from Melbourne's CBD, the 140-hectare community will become home to
approximately 1,400 households. Construction is now underway on the early civil works to prepare the site
for residents to build their new homes, which are expected to start from mid-2023.

Stockland Senior Development Manager, Jackie Kent said: “We are thrilled to be starting construction at
Stockland Lyra, and marking the start of this journey at Beveridge with council and residents.

“Mitchell Shire is one of Victoria's fastest-growing outer metropolitan municipalities, with more than 90,000
people expected to call this community home by 2030. With construction now underway at Stockland Lyra in
Beveridge, we are helping to meet the strong demand from homebuyers seeking connection to the city at an
affordable price point.

“We are excited to continue building our footprint within the northern corridor, following the success of
Stockland Highlands, Cloverton, Katalia and Mernda,” said Ms Kent.

Stockland Lyra has been thoughtfully designed, and in the future will feature a local town centre and more
than 23 hectares of open space and wetlands to support active outdoor living. Other proposed infrastructure
for the growing area includes Beveridge Train Station and a primary and secondary government school.

Mitchell Shire Mayor Cr Bill Chisholm said: “This signals the commencement of one of Mitchell Shire’s
largest residential masterplanned communities and we look forward to partnering with Stockland to deliver
outstanding outcomes for our emerging Beveridge community.

“This is an exciting time for Mitchell Shire as we become the next face of Melbourne’s growth story. This
development will be transformational for our region and we look forward to welcoming new and prospective
residents.

“We welcome positive urban design as we continue to build connected, vibrant communities,” said Mr
Chisolm.

Future resident Abdul Wasay joined Stockland and City of Mitchell Shire today to mark the start of
construction of their future community and said: “Our family is looking forward to becoming future residents
of Stockland Lyra, and joining the Beveridge community. We cannot wait to start our new life in this beautiful
community.”
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Stockland launched its first release of home sites in April and is offering a range of land to suit all budgets
with block sizes available from 220 to 512 square metres, with prices starting from $245,000. The next land
release will take place on 23 July.

Stockland Lyra is named after the constellation Lyra in the northern sky, which is said to inspire harmony
and unitedness, qualities that have influenced the community's considered design, ensuring residents are

close to things that matter most.

For more information visit the Stockland Lyra website or the Facebook Page here.
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About Stockland: Stockland (ASX: SGP) was founded in 1952 and has grown to become Australia’s largest diversified property group — owning, developing and
managing a large portfolio of shopping centres, residential communities, retirement living villages, office and industrial assets. Stockland is consistently recognised
by the S&P Dow Jones Sustainability Indices (DJSI) as a global real estate leader, demonstrating world leadership across the areas of corporate governance,
stakeholder engagement, climate strategy, social integration and regeneration and corporate citizenship. Stockland has been identified as a global leader for its
actions and strategies in response to climate change and has been awarded a position on the Climate A List by CDP and recognised as the Regional Sector Leader
for Diversified Property Companies on the Global Real Estate Sustainability Benchmark (GRESB). Stockland has also been recognised as an Employer of Choice
for Gender Equality by the Australian Government’'s Workplace Gender Equality Agency (WGEA). www.stockland.com.au

In 2022, Stockland celebrates 70 years of creating Australia's most liveable, connected communities, innovative retail hubs and vibrant workplaces. Since
building its first housing estate in 1952, Stockland has shaped the development of communities and cities across Australia. While the way Australians live,
work and shop has changed over the last 70 years; liveability, sustainability, connectedness and innovation remain at the forefront of Stockland's
developments. Read more about Stockland's legacy here.
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