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STOCKLAND STARTS CONSTRUCTION AT STOCKLAND BANKSIA — A NEW
COMMUNITY FOR GEELONG

Stockland, one of Australia’s largest diversified property groups, was joined by the City of Geelong and
future residents today to mark the start of construction at Stockland Banksia, a $193 million community at
Armstrong Creek.

Located 10.4 kilometres from Geelong’s CBD, the 30-hectare community will comprise approximately 500
homes and a new proposed childcare centre. Construction is now underway on the early civil works to
prepare the site for residents to build their new homes, which are expected to start from August 2023.

Stockland Project Director, Ed Krushka said: “We are thrilled to be starting construction at Stockland
Banksia and share the start of the journey to create a new community at Armstrong Creek with Council and
residents.

“Geelong is one of the fastest growing regional corridors in Australia, and Stockland Banksia in Armstrong
Creek will help to meet the strong demand from homebuyers seeking a low-density coastal lifestyle yet with
great connections to the cities of Geelong and Melbourne.

“It is an exciting time to be creating new communities in the Geelong area, which also includes our new land
lease community in Curlewis, contributing to a region that boasts a beautiful natural environment and quality
infrastructure and services,” said Mr Krushka.

There has been significant infrastructure investment in Geelong including a new ferry terminal, significant
road upgrades and completion of the Geelong Convention and Exhibition Centre. Future residents will be
able to access the Melbourne CBD via the Geelong Ring Road, which has an entry point 6.9 kilometres from
Stockland Banksia, or by train from Waurn Ponds and Marshall stations.

Greater Geelong Deputy Mayor Trent Sullivan, Bellarine Ward said: “Council is excited to see construction
kick off at Stockland Banksia. As a community, we are looking forward to welcoming new residents to the
area and seeing what opportunities are created from the Stockland community.”

Hari Krishna Nadipelly joined Stockland and City of Geelong today to mark the start of construction of their
future community and said: “Our family is looking forward to becoming future residents of Stockland
Banksia, and joining the Armstrong Creek community. We cannot wait to see our future neighbourhood take
shape.”

Stockland Banksia has block sizes available from 319 to 520 square metres, with prices starting from
$317,000 for a 319 square metre block of land. The community will see thoughtfully planned and considered
home designs that complement the local and natural environment.
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Homes will be situated on tree-lined streets, and the community will feature a generous, re-vegetated
waterway, to help protect local wildlife and bushland. Stockland Banksia is named after the native silver
Banksia wildflower, Indigenous to some coastal areas of Geelong.

In May 2022, Stockland announced the acquisition of a 26.12-hectare site in Curlewis where it plans to
submit a masterplan for a land lease community (LLC) for over 50s including approximately 325 land lease

homes and 100 residential homes.

For more information visit the Stockland Banksia website or the Facebook Page here.
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About Stockland: Stockland (ASX: SGP) was founded in 1952 and has grown to become Australia’s largest diversified property group — owning, developing and
managing a large portfolio of shopping centres, residential communities, retirement living villages, office and industrial assets. Stockland is consistently recognised
by the S&P Dow Jones Sustainability Indices (DJSI) as a global real estate leader, demonstrating world leadership across the areas of corporate governance,
stakeholder engagement, climate strategy, social integration and regeneration and corporate citizenship. Stockland has been identified as a global leader for its
actions and strategies in response to climate change and has been awarded a position on the Climate A List by CDP and recognised as the Regional Sector Leader
for Diversified Property Companies on the Global Real Estate Sustainability Benchmark (GRESB). Stockland has also been recognised as an Employer of Choice
for Gender Equality by the Australian Government’s Workplace Gender Equality Agency (WGEA). www.stockland.com.au

In 2022, Stockland celebrates 70 years of creating Australia's most liveable, connected communities, innovative retail hubs and vibrant workplaces.
Since building its first housing estate in 1952, Stockland has shaped the development of communities and cities across Australia. While the way
Australians live, work and shop has changed over the last 70 years; liveability, sustainability, connectedness and innovation remain at the forefront
of Stockland's developments. Read more about Stockland's legacy here.
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