Stockland

25 May 2022 T 02 9035 2000

133 Castlereagh Street 028988 2552
Sydney NSW 2000

www.stockland.com.au

STOCKLAND BOOSTS RESIDENTIAL PIPELINE WITH SOUTH RIPLEY ACQUISITION

Stockland today announced the acquisition of a 77-hectare residential development site, on extended
terms, at 944-1024 Ripley Road, South Ripley, building on its presence in Ipswich and South East
Queensland to meet much-needed demand for new housing.

The South Ripley site is zoned for residential use and is close to Stockland’s thriving Providence
masterplanned community in the maturing Ripley Valley Priority Development Area. The new site will
deliver approximately 1,100 homes as well as a State Primary School and community facilities.

Stockland CEO of Communities, Andrew Whitson, said: “We are excited about increasing our
residential footprint with zoned land and the opportunity to build on the success of our Providence
community, which has a very strong brand in the South East Queensland corridor.

“The acquisition follows more recent consolidations at Providence and aligns with our strategy to
restock our masterplanned community pipeline with market-ready projects on capital efficient terms,
in well-connected corridors close to transport, schools, jobs and infrastructure.

“South East Queensland remains significantly under supplied, and we expect the new community will
be highly sought after by homebuyers who value quality masterplanned communities in attractive
settings with community facilities and infrastructure on their doorstep,” said Mr Whitson.

Stockland’s General Manager of Queensland Communities, David Laner, said: “Stockland has almost
$3.6 billion invested in Queensland, with masterplanned communities stretching from Townsville to
the Gold Coast, including the multi award-winning city of Aura on the Sunshine Coast, the largest
masterplanned community currently being developed in Australia.

“Future residents in South Ripley will benefit from a wide range of current and planned features at
Stockland Providence, including the Providence Town Centre, the highly acclaimed Splash & Play

facilities, District sporting and recreational grounds, schools and childcare, and a Satellite hospital.

“A diverse range of housing is proposed for the elevated site, which will offer future residents long
views and the opportunity to build their dream home,” said Mr Laner.

Stockland will now progress planning for future development. Subject to approvals, Stockland will aim
to start the project after site settlement in 2024.
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About Stockland: Stockland (ASX: SGP) was founded in 1952 and has grown to become Australia’s largest diversified property group — owning, developing and managing a large portfolio of shopping
centres, residential communities, retirement living villages, office and industrial assets. Stockland is consistently recognised by the S&P Dow Jones Sustainability Indices (DJSI) as a global real estate
leader, demonstrating world leadership across the areas of corporate governance, stakeholder engagement, climate strategy, social integration and regeneration and corporate citizenship. Stockland has
been identified as a global leader for its actions and strategies in response to climate change and has been awarded a position on the Climate A List by CDP and recognised as the Regional Sector
Leader for Diversified Property Companies on the Global Real Estate Sustainability Benchmark (GRESB). Stockland has also been recognised as an Employer of Choice for Gender Equality by the
Australian Government’s Workplace Gender Equality Agency (WGEA). www.stockland.com.au
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